
FIRMTONETO
LOCAL TRADING

loses Shaw Laaa at Opoiaf, b«t
- FOrrkf Sale. Make U»

Declines.

OTHER FINANCIAL NOTES

Hayaes to AiMress Weekly Meetiag
TixUy.A L>l. to Hear, .

Attorney Dickey.
Another day of comparatively

light trading was witnessed on tfie
Washington Stock Exchange yesterday.Open Ins prices, In a few Instances,showed declines over the
previous cloae. but In every caae

the losa was made up In the aales
that followed.

Capital Traction stock openeO the
trading, twenty-flve shares being
disposed of at 36*4. a quarter of a

point under the previous close. A
sale of twelve sharea followed at
S*%. followed by twenty-flve
shares more at >6%. After the regularcall, fifteen additional sharea
found buyers at 15*.
A sale of ten shares of Union

Trust at 111, and ten shares of MeraenthalerLinotype at 122 Vi. concludedthe stock buying.
Four per cent consolidated Issues

of the Washington Railway and
Electric Company to the extent of
*4.000, face value, were the only
bonds traded In. A steady advance
was recorded from the opening sale
of $1,000 at 5»H to the closing sale,
alao *1.000, at 5».

HarAr V. Haynes. president of the
farmers and Mechanics' National

[ Bank of peorgetown. will address
the weekly round table meeting of
the Washington Association of CreditMen to be held at the Ebbltt
House today.
Mr. Haynes will speak on busineseconditions In Washington and

nearby towns in 'Virginia and Maryland.
R. B. Dickey, prominent member

of the local bar. will address the
weekly gathering of the advanced
claaa, American Institute of Banning.at the chapter's rooms tonight.
The subject of Mr. Dickey's address
will be "Personal Property."

Clarence P. Norment. president of
the National Bank of Waahlngton.
la spending a few weeks' vacation
at Atlantic City.

The International Finance Corporationannounces that John A. M.
Adair, president of the corporation,
baa taken up hla duties.

The board of directors of the SecondNational Bank held their regularweekly meeting at the bank
yesterday morning when only routinematters came up for discussionSilver

purchases made by the Directorof the Mint yesterday aggregated850,000 ounces, making a total
to date of 24.000.J77 ounces. Tne
stiver was acquired for the San
Francisco and Philadelphia mints,
under authority of the Plttman act.

METAL MARKET.
NEW YORK. Dec. 1..Metals: The

following prices were quoted at the
New York Metal Exchange today:
Bar silver, domestic. 93*c, unchanged;foreign, 6»\c. an advance

of l*c.
Copper, spot. November, December.January. February and March,

offered 14c; market dull.
Tin, Straits shipments, NovemberDecember.3Ja34**c; December-January.33 *4*34 *c: January-February

and February-March, 33V4a35c; marketdull.
Lead, spot, November. December.

January, offered 5*4c; market dull.
- Spelter. East St. Louis, spot, Noffcmber.December. January, Februaryand March, offered 5.70; marketdull.

CURB STOCKS.
(Furnished by W. «. Hi- *0^

Aetna Explores »*»*
Allied OU " "
American Candy JAtlantic Petroleum »»

, Belobar Divide 2 4
*

Belcher Bxteasloa 3 5
Big Led* »-J»»Booae Oil J" .1*
Boetoa and Montana 41 43
Boetoa aad Wyoming * M-M
Caledonia « J»
Calumet and Jerome S-1S 6-10
Canada Copper * 1
Carbon Steel » 4."
Carlb Syndicate 10* 10*
larlb Trading SO45
Car Light and Power 2*4 J*
Cities service, new 31*4 M
Ctttaa Serrlce, old 2S>
Citlss Serrlce. pf 0305
Cleeelaad Ante 4448
CoMOlal Tile . JConsolidated Copper 22*
Creaaon Gold 1 1*
Daria-Daly 4 0
Dominion OU 8* 0*4
l!lk Baaln **4**
Cmeraoa Phone X4
grtel OU *4 *
Kederal Oil 2 2*4
General Aiplult 42\ 43%
(ifienl Aspbalt pf 78 J2Gilllland Oil 21 2*
£1111 lad6 Oil pf «
Glen ock Oil 2% 2%
Ga®ey-Olltesple 27
Granada OU 0 7
Bee la 4% 4%
Herrulea Pnper .. I» 2»
Howe Sonnd 2* SVt
Indian Packing 2*4 s
Intercontinental Rubber 0 10
International Petroleum 15* 10
J .roan* # * ' *
Late Torpedo 1 '2
Lea. Star Oas 2830
Livlngeton Petroleam 2*4 3*Maim. Copper 21 23
Maracalbo OU 15 IS
Marlaad ReOaary 2* 3*
Ifaaoa Valley IS 2*4
Merrltt OU 11* 13
Metropolitan Petroleum 3* 3
Mldweat OU Com 1 1*
Midwest OU Pfd 13
Mldweet BeSnlnc 140 147
Motherlodo, aew 5*4 0
Nevada OpMr 10 20
Mew Cornelia 13 IS
rildeelsf Miaee S* 8*4

P. u* r 4% 4*
>'aetsweetara OU ............. 20 23
Peaaok OU 00*
RSSTS*.lV*'
Radio Oommoo X
Radio pfd 2* 2*
ay Herrulea * *
alt Cree* Predndag 27 SO

Sapulpa Com 4%5
Silver King of Ariaona 10 20
Slmma Petrol 7*4 s
Shelly OU 7* 7*
Swift latamaOoaal SS* 27
Toteeeo Prodaeta export TS
Toaopak Divide 1110 13-10
Tooooah Bxteasloa 1 7-10 1V4TnpSl 0U IS 30
Catted BMtsra .............. 2 0-10 2*
r. a. Llf4t,aad Heat. Com. .. 1
XT a. Light aad Heet Pfd. ... *4 1
UsSted Prodt Sharing 1*1*
r S. Steamahip -..A.. 1% 1*4
t atted Retail Candy S*
Warres tee 2»
Wa/lead Oil * >4
*r, deal 3*4v/w Csaa. a 1* 1S-1S^£h.-*artla «J.

r
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Petroleum Consumption Continues
To Gain On Production.Output

Of the MidrContinent Field Rises
Figures compiled by the Geological Survey ihow that the productionof crude petroleum in September of this year amounted to 37,8,5.000barrel, or about 1,500*00 barrels less than that of the precedingmonth which represented the peak of our domeste output Septemberbeing a 30-day month, the daily average output was 1,361,500

barrels compared to an average of 1370*71.* August, or a decrease
of 9,371 barrels per day. ' »

. ....

On the other hand, domesti^ consumption for September was

48.760*00 barrels, an increase of barrels over the preceding
month and approximately 5.000*00 barrels more than in July of th.s
year.. This is an astonishing increase^lthough, of course August and
September represent the peak of the demand by the country s

8,000,000 automobiles. ;
Taking the figures for the first nine months of thi. year, thenroductioif in the United State. has amounted to. 329.9S2.ooo barrel,

which iHn increase of .8 per cent ov<r the outout ,n the ««c: months
of last year For the same period consumption has amounted to apbarrelsor 23.8 per cent more than a yew ago.Consmnption^his year so far has been at the rate of 43490.000 barrels
per month, compared to 35.132,000 barrels last year.

During the nine months stocks of crude pettolcu^' 'emjjaed1 relalivelyconstant showing a total of ?bo.ut .i^r Of the toUdend of September than at the beginning of the year^ Ot.the tottl
amount of crude oil consumed in the nine monthsfe^,^ barrelsor
about 16 per cent of our total consumption W obtained frolh imports.
In toio our net import, represented only n cent of our totalconsumption.During the nine month, of thl,/e*^£P7nerea£d'leum increased 8. per cent over 1919
cent. Of the 68.218,000 barrels imported all bu: 70.000 b^eUcarn*from Mexico and of the 5,934,000 barrels exported this year 4,774*00
went to Canada.

The following fable gives the significant figures regarding P«troleum,production, imports, exports and consumption in recent months
and the total for the nine months of this year and last.

PRODUCTION AND MOVEMENT OF PETROLEUM IN
RECENT MONTHS.

(Thousands of barrels.000 omitted.)
Stocks
atend of

Month Production Imports Exports month Consumption
April 36,201 6,186 649 124,991 42.861

May 36,931 6,96* 655 > 24.689 43.971
June 37.295 8,120 571

July 38.548 6,768 701 128,168 43,710
August 39.397 I0.79i 533
September 37.845 n.650 736 "8.779 J&670Total 9 mos. 1920.. 329,912 68,218 5.939391.319
9 months 1919 279,778 37.621 2.627 310.189
P. C. inc. over 1919. 17-9 81.3 126.123-o

' Another point of considerable interest is the source from which
our domestic petroleum is coming. The Geological Survey divides the
country into seven petroleum fields. Twenty years ago all of our petroleumoutput, which amounted t» some 60,000*00 barrels per year,
came from the Appalachian and Lima-Indiana fields. The lattet
which at one time produced around 25,000,000 barrels a year is now
almost exhausted, yielding only about 3,000,000 barrels per year.

The Appalachian field while declining to some extent is holding
its own very well and produces each year from 25,000,000 to 30,000,00c
barrels. Two other small producing fields which have: Apparently passed
their prime are known as the Gulf Coast and the Illinois fields. Th«
Illnois field which at one time produced more than 40.000,000 barrels,
yielded only 12400,000 last year and promises even less in 1920.

The Rocky Mountain field which came into existence less than ic
years ago shows an increasing output each year, but the development
has been slow. Last year this field produced only 13,584,000 barrels and
its output this year will be in the neighborhood of 17,000,000 barrels.

The two remaining fields, the Mid-Continent and California produce
by far the bulk of our oil. The California production last year was
101,564,000 barrels and promises to be about the same this year. Thil
field is yielding but little more than it did seven or eight years ago, a
fact which may be significant as to its future.

The remaining field is the big Mid-Continent area where productionhas been steadily increasing since about 1903. The production in
this field bids fair to amount to 250,000,000 barrels this year compared
to 196,891,000 barrels last year. It is in this region that the principalexplorations for new oil are taking place. Out of 6,578 new wells completedin the months of August and September of this year, 3,927, or
about 60 per cent, were located in this field.

(The Mtd-Cofttinent field may be divided into three subdivisions,of which that known as the Oklahoma-Kansas division is the largest.For the first nine months of this year this latter field has produced111,692,000 barrels compared with 84,459,000 barrels in the same periodlast year. The region in central and northern Texas produces about
65,000,000 barrels a year and shows but little increase over last year.A phenomenal increase has occurred in the production in northern Louisianawhere the total for 9 months of 1920 was 26,442,000 barrels
compared to 9430.000 barrels in the same months of 1919. It is in
this big Mid-Continental field and probably in the Rock Mountainregion that the chief prospects for future increases are located.

It is believed by many engineer, and geologists, that 1920, with -atotal of some 430,000,000 barrels, will represent approximately the peakof our petroleum output and that the next few years will see only themaintenance of our present production. If our consumption is to increasefurther, it is believed we will have to look to Mexican and SouthAmerican fields for the supply, unless, of course, our large deposits ofoil shales can be made to supply a sufficient quantity.
It is, however, probable that the adoption of better methods olrefining and handling the product, will very materially increase theyield of the refineries. The Bureau of Mines has only recently pointedout that something like 200,000,000 gallons of gasoline are lost each

year by evaporation from storage in the Mid-Continent field alone.As soon as the present rush for new wells and new fields subsides,undoubtedly more attention will be paid to method, of avoiding these
enormous wastes. x

The following tablegives the production of petroleum in each olthe important fields for the first 9 months of this year and last.
PETROLEUM PRODUCTION BY FIELDS FOR 9-MONTH

^ PERIODS.
1920 1919Percent PercentFieldBarrels of total Barrels of totalAppalachian .. 22414400 6.8 22,425,000 8.0Lima Indiana. 2,290,000 .7 2,659,000l.oIllinois 8,313,000 2.5 9413,00034Mid-Continent. 188*90,000 57.3 142,993,000 51.1Gulf Coast 1840*,000 5.6 15,552,000 5.5Rocky Mount. 12,808,600 3.9 10,273,000 3.7California 76,831,000 23.2 76463,000 -27.3

Total .... 329,952,000 100.0 279,778,000 100.0
(Copyright, 1320, by The Washington Herald.)

Active New York Stock Exchange Bonds
FnrnUhed I7 W. B. HIbbt St Co.. Member* New York Steek BickaftgeL.
> LIBERTY BO .YD 9. fCIom. YieldClow. Yield CIom. YieldLiberty 3%. a.. 91.00 4.02 Liberty let 4%a 86.18 5.2S liberty 4th 4Vie 85.00 5.49Liberty 1* 4a.. 87.50 .... liberty 2d 4%a 85.3s 5.40 Victory 4%a... 95.50 6.71Liberty 2d 4a.. 80.70 .... Liberty Id 4%a 88.02 0.16 Victory 8%a... 95.52 5.70

rOltBlGN BONDS.
Iaauc.cloee. Issue. close. Iaaue.cloae.Berlin 4a *3% Hamburg 4a 15% Preuaa Bank 4s 17Greater Berlin 4a.... 13% Hamburg 4%a 17 Berliner Bunk 4a.... 17Bremen 4%a 17% Koenigtberg 4a 17 Vienna 4a4*Cbemalu 4a 18% Lelpslg 4>*a 17% 1 «>*s4%Coblenx 4a 10% Leipalg 5a 18% Vieafta 5a5Cologne 4a 17 Munich 17 French 4a44%Danaig 4a 10% German GoTt. 3a.... 12% French 5a !. 55Darmatadt 4a 15% German Govt 8%a... 12% French Prem 5a 62%Dreaden 4a 16% German Govt 4a 12% Britlah Victory 4a.. 260Dreedea 4%s 17 German Govt 5a 14% National War L 5a.. 353Dueaeldorf 4a * 15% Krnpp 4a 17% War Loan 5a*01Essen 4a 15% BadUche Aniline 4%a 20 Italian 5a 81Frankfurt 4a..! 18% Allegm Dec Gaa 4%a 16% Italian notea 1925... Ib%Frankfurt 5a 23 Meinlnger Bank An... 17 Belgian Beat 5a 61Hamburg 3a 12% Nordleutacher L B 4a 17 Belgian Prem 5a.... 68Hamburg S%a 12%

,

THE DOLLAR IN FOREIGN EXCHANGE.
(rtnlaM kr Aawleu Imiltr ui Trmat Cmw;.)

Par | hrlIa*land. nonnd*4# * Denmark, kron»r... 7 29 km*.. .1*70Caaadlaa/dollar..!. .5*25 Norway, kroner 7.28 kroaa.. .1*72Hoo» KMC. local... .52% Sweden, kroner BIS kroaa.. .1040Sha&fhal. tael...... 70 V* Greece, drachma*... 11.07 dra 0833France, fraaca 15.30 fraac.. .Mil Holland, folldera.... 3 2# (slid.. .3000Bal*1am. fraaca 15.45 fraac.. .*M7 Rpala. peMtaa 7.00 peaeu. .1315wttaarlaad. fraaca.. 5.55 fraac.. .1572 Japan, yen l.tT yen 9070July, lire *7.02 lira 0*70 Auatrta, kronen *12.50 krone.. .0032Oervaay. marka.... 58.49 mark.. .0144 \
GRAIN AND COTTON PRICES.

nnkM ky W. M. HIM. A Oa, Mwkara Wear Tark Cltaa Eielaaftni OUm*. laail *f Trad*.
ftar. PUT.Con. High. Law. Oloaa. CIom. Cottoa. Hl(k. Low. Claaa. Cloae.December «V4 .55% 03% Daccmber.... 1.15 15.58 10.15 15 48May.74 .73% .7*% .72% Jaaaary 11.15 13.42 10.08 15.50Jul* .75% .7*% .75% .74% Man*... 1.2# 15.47 15.10 15.45Wheat.May lfl.» 13.00 15.15 15.55December.... 1.55 1.55% 1.51% 1.55% Jaly 15.55 15.72 15.21 15.50Marck 1.55% J.40% 1.54 1.55 Pork.Oat..Jaaaary 23.M 22.50 25.15 a.71P [ nr.... .45% .44% .45% .54% Lar*.May .4*% MM JmmMM MJ. 1U5 UB

NEW YORK STOCK EXCHANGE
rURNUHSO BT W. a HIBBS * CO. MEMBERS

, , TOTAL IALII, Mtjtm

8,1m> Law Cleae. «*«» fcW
~®v "***» It 17 15% .«* 60# I

2£** " 88 M m>4io#L
* ** * ?°ld * 1% 7* 7 7 . % 2*00 L

Alaska )hhi Gold... 1 <4 114 ju iu . u 100 L
mo a 111*4 Ok * D w I... u{ 11 nj J* 13 ££ t
l££ ff?- »"*!>' S*% Ml* as* M( 100 L
1J00 Aula Cbalaara ....... 90 |ou gu mu l loo L
JJ * " ^irte. *7(4 MS, #7*4 + * 10# *
600 Amtr Boat 6t*ar UU gsu, 54 si _ 2 100 1

"sgasto. 06*4 06* »14 0»*. .1*4 >0# 1
30#0 Aaartraa Caa JB% ask 25V !»2/ j. 2 16* 1
*®® A«erteaa Oar A Fdry. 12914 194 192% 134 x u 1U0# k

*-"|«« Co^a O.7. 9l5 £% » M ±5 »So J
1080 American Drug Syn... 7% 7% 714 *«, 1 u 44M n
M0 A-.r MM. A Laatkar. 9 s J* J* + .* So# S
JHH ^"!LHld* * !* P' 46 46*4 45% 46*4 + % 4700 I

AiMrlCi# lee <.( (( 41U 41U iiu 41w 11/ 200 H
"" A-artaa Iat.r o«»... 40 J1JJ Uv «£ 1 5 U0« !
1600 Au«r Lib OU.......... 57 58% 56 57 fulM1
SJU0 Amer Locomotive .v. M% 85% gu 051/ 1 u 21000 II

\i7r Sr"- % * "S "* ± 8 i!S i
J5SS *" * J*1* a Qom 11 11 10% iou __ % too 1WOO Amcr Bmeltlnc 44% 45 44 45 + 5 900 1600 Amer 8m#] tin* pf 88 88 88 AA I J 100 I

luE il*' !t##l fdlT* #l M% 81% + % 100 J
1100 Antr Itfir »i% m 9,2 a* T" 2 1300 *

ss!.tc;s« s* as 5 ~ 1
S SSTLSTE.-* "i" ±3 S !
s as STri'*" s. - S8 "5 i* ~ 1
-a BrZs-E ? $ * -'J - J i |
MM ^ Toe "a"*" r. 2* »* « - K »*» »
ww Atn, Top * 8 88 83% 82*4 &3«£ 2000 T>

Atefc' P#.. T7% 77'i 77% HH . % 2400 J

5UI i'! 9°*f* " * MH *»% m\ 87*4 -*% *** »
90# AU rrott Co 12* 12* 12* 12* _ u 6500 J
4700 AU. Golf * W ladlaa. 106* 106* 104* 108* +i 500 C
200 Auto 6alM Corp pt... 10 10 10 M5900 0

24000 Baldwin Lacomo B6 »7^ »7*4 + *1Mt
17200 Baltlmor* A Ohio 9**4 S6<4 |S«4 97S t 600 (
M0 Baltimore * Ohio pf.. 40* 46* 48* 46* . * M0 t
900 Barrett ritt jh ll» U6* jj76M«
40# Brthlahem Uotora .... 2* 2* 2* 2* . *4 400 t

1~S 102* 102*4 102S M00 1
500 Bethlehem Bteel B.... 56 54* jju 5414 4. u 12M I

lIIS 5rooklfI' n»Pl<' Traaalt 10* 11 #* 11100 I
*«00 Brookbrn B T etfa T* 7* 6 T . *4 1W I
1O0. Brooklyn Ua Gaa &H 58 58 58400 I
100 Butte c A Z ctfi 5* 5* 514 5T4 4. tt MM F
M0 Batte * Bap 10* ,0* jji? ,JJ ±2 1100 I
«® Caddo 01! 14* 14* 14J 14* Z 5 1600 I
800 Calf Pecking ........ 61* 62 61*4 62MO 1
1400 Cnllf Petroleum 20* 30* 1»* 90* . * 100 1
1000 Calumet 4 Arlsoaa.... 45 45 45 45 .1*SMO1
4900 Caaadlaa Paclle 114 115* lis* 115* +1* 100 1
600 Century Lautbrr S8* kg* 97* 96 . * 2400 1
9M Century Lenther pr.... SB* 86* 80* 86*1*00 1
900 Cerro da Pasco M M* 29*4 M * 800 1
800 Chandler Motors 77* 77* 76* 77 .1* 200 1
6500 Chesapeake A Ohio.... 64* 64*4 61* 04 + * MOO 1
2400 Chlcato Great West.. 8* 8* 8* 8*4 *4MO 1
8000 Chicago Gt West pf... 21* 21* 21 21660 1
MM 0 A N W 7.1* W* 74 75 . * SM 1
26200 Chi Minn A St. Paal .92* 92* 28* SI*. * 1001
9200 Chi. Mian A 81 P pf.. 51* 51* 4* 513<kV>1
8M Chi Paeumatlc TOol... 68 68* 66V 6744 4-1 1800 1

129200 Chile Copper .: 8 9* T* 914+124001
2900 Chlno Copper 18* 19 18* 19 + *1M1
100 Cluett Peabody ....... .12* 52* 52*4 52*4 1 800 1

2200 Coca-cola Co ......... 22* 22* 22 22 * 19000 1
406 Col Fuel A Iroa 29* 29* 28* 29 . * 100 1
800 Columbia Gas A Bee. 56* 57 56* 579#0 ]
*22 Cr»l>» 14* 14* 14 14* . * 100 1MO Colo A South 18 18 18 182400 1
2400 Cobs Gas T9* 79* 77* 79* . * 4900 1
1200 Cobs Teltlle 19* 19* 19* 19* _ * ]600 1
800 Continental Can OS 83 82^ 62*4 .1*4 8400 1

1200 Continental Candy .... 5% 5^4 5* 5H . % 68no I
4700 Cora Products Ref... 70S 78 70S 72T, +1% 100 9
82000 Coadea 81 *4 81* 26* 2»% .IS 000 I
9800 Crnclbl# Bteel 87 >4 fttS "7 HI +3400 I
inOO Cuba Can* ftufar 24** 24% 2SS 24% 4- S A00 I
100 Cuban 8ufar 31 31 81 81800 I
100 Delaware 4 Hudson 102 102 102 102 .1 800I
200 Dela. Lark * Weatern 225 225 220 230 .6 1500 f
500 Dearer 4 Rio Grande.. % 1 S 14ftftf
500 DenTer A Rio Or pf.. 1% 1% 1% 1%
800 Dome Mine* 11»4 11% 11% 11% . % 1000 I
100 Duluth 8t Louis 4 4 4 4 . % 'ISJ
300 Elkhorn Fuel pf 82% 82% 82% 82% .8%̂
600 Bndicott Johnaon 56% r.7% 55% 57% + % .JZL.
100 Bndicott Johnaon pf... f» M> H9 8» .1\

12200 Br* 14% 14% 13% 14% . %
6400 Eri* 1st pf. 22 22 20% 21 .1% l400
700 Erie 2nd pf... 16 16 14% 13 .1 1

.

2200 Famous Player* 53 58% 51% 58%Jj, \
" 00 Famous Player* lat pf. 76 78 75 78 .1
200 Federal Mines 6 6 86 . %I
2000 Flsk Rubber 13% 13% 13 18% . %J
100 F W Woolworth. 106% 106% 106% 106% JJJJJ \
000 Freeport Texas ....... 16% 16% 16 l^fc . %,
200 tiaaton. Wmi A W.... 3% 4 3% 4 + % <Xio f
100 Cenernl Amer Tank... 50 58 88 !t» .1% 4^^ 4

200 General Cifar pf B 82 82 82 82 .2imn.
1600 General Electric 126% 128 126 127% 4- % °400 *

4081 'General Electric rta... 8% 8% 8% 8% -f % j^OO
21500 General Motor* 18% IAS 1382<m'

400 General. Motor* Wben. 66 BT 65% 60 %.

1000 Goodrich 42 48% 42 43% 4- % -no 1
200 Granby Mln ....'. 13% 1»% 1» 18 .1,
200 Gray A Dari* 13 13 12% 12% . % m ,

2>*)0 Great Northern pf... 79*4 7»% 79% 78%1

1600 Gt Northern Ore ctf*. 3<)% 80% 30 80% . %
400 Greene Cunanea 20% 20% 20% 20% . %
100 Gulf. Mobile A Korth. 10 10 10 10 .1%
800 Fulf. Mob A North pf. IT. 25 25 25 1- % JJJ ]
WO Gulf. 8t« 8tl 35% 35% 85 35 . %
600 Guantanamo Sufar ... 16 16 16 16'

800 Haskell Bark 58% 50 57% 5® + % JWJ
500 Uomestake Min 52 52 52 521

I860 Honaton Oil 82% R3% 79% F3% + \ 4-no \
1400 Hupp Motor* II 11 10% 10% . % -jno 1
200 Illinois Central 88 88% 88 S8>« % v/sOM ,

isiio lndiahoma Ref 6% 6% 6% 8% . % r*> 1
IfiOO Inspiration Copper .33% 33% 33% 33%39^ y
1200 Inter Africnl 14 14 13% 1S% .1% joq 1
000 Inter Agriml pf 6»% 60% 57% 57 .8%1
2800 Interboro Con 4% 4% 4% 4% . S 300 ^

2400 Inter Con pf 11% 11% 10 11 . % 4<lA
400 inter Harreater W 84% 04 84%|^§1
5W# Inter Nickel 14% 14% 14 14% . % «40M 1
500 Inter Mer Mar 15 15% 14% 15% + % V».,

isifl Inter Mer Mar pfd.... 52% 54% 52% 54 4-1% 3»0
1MI0 Inter Paper 4* 49% 47% 48 +1% «im ^
5800 Inrincible Oil 25% 26% 25% 26 %1H00^
300 Iron Products 33% 83% 83% 83% .11

7TMI0 Island Oil A Trans... 5% 5% 5% 5%OT, 1
liOO Jewel Tea 4 4 3% 3% . % voo 1

36iiO Kansaa City South.... 20% 20% 19% 2U . % 1MM) 1

litf) Kansaa City 8outh pf. 60% 80% 60% 60% + % ino 1

*00 Kelly Sprinffleld 41% 41% 40% 41%4,^ <
10200 Kennecott Copper .... 18% 18% 18% 16% + % 7<mm> i

260fH> Keystone Tire A Rub. 86% 86% 86% 86%1400 1
800 Lack Hteel 51% 52% 51% 52 4. % ]0oo 1
100 Laclede Gas 42 42 42 42 .26001
200 Lake Eric A We*tern.. 14% 14% 14% 14% .1% noo 1

WALL STREET GOSSIP. I would And the Chicago 1
. Tool Company a valuabl

NEW YORK, Dec. 1..The Cuban to its present organizatic
loan ifi entering into daily diocua- Uyan's holdings of Chica
sion as often and with the same matlc Tool are to be liquk
impulsive confirmations and denials quite possible that eventi
that accompanied the reports of a lodging place in

payment of the accumulated divi-
a mer" Company.

dends on Marine preferred a couple Certain houses are strivi
of years ago. One day it is on, the ou* whether the American
next »lay H is off. Conference, ar. uoT^e* C^mp" BhlpbSu'd
held first at one bank, then at an- pany, which at the tim
other; at times In the offices of in- organisation of A. C.
ternational bankers, at other times J>elieve<l to be one

_,, .. largest assets. There ar
In private offices Sometimes the tlons that the deal with i
newspapers are notified of them and Shipbuilding Company 1

more often are not. Out of the ct>n- cJ°sed- There are suggest

flicting rumor, and statement, one atft^e'TnTarg/meaiure'
thing seems to be definite. Cuba ating assets of the comp;
needs money and credit as never be- Street Is getting very curl
fore . The Cuban congress meets
today, but no one here knows who MONET.
is president of th« country. The
election in November apparently r«- YORK. Dec. 1 .

suited in the return of the coalition J~' ,5*5®, extreme dullni

candidate, but a. returns from mors f Prime bank a<

than half of the country have not '|°e '»rK« offering
been announced, no one knows who °uy'n* noted today. oB
the chief executive Is. reduced.Ri

l i . Practically unchanged at

Transfer of the controlling Int.r- ^"dav
terest in an automobile company itw^rUn. fne?o".
comparatively in sise with that or Timfu' »

the General Motors transaction nom) *j "c

probsblv will be announced within ',J,
a few days, and another outstanding .^sse marcantile P*Per

figure in the Industry will "tak. a of *-5? minimum dlscoi

long vacation." If, as rumor has It, ° 8 per oent

control 1s to pass ti^tbe General
Motors Company the suggested BRITISH COAL OUT
counterpart bt the United States
Steel Corporation in the motor In- According to «*stateme,
dustry yill be In » fair way of York Journal of <
being realised. It is an op.n secret Qreat Britain's coal prodi
that the Du Pont lnterests have the week ending Novemtx
been acquiring Plerce-Arrow for 4,774,000 tons, which wi
some months. . equal to the September

. , , . average. Advices from ab
There Is a good deal of specula- cate that Prance Is ovi

tion as to what effect. If any, the and that the Bureaux des
liquidation of Allan A. Ryan', hold- framing a ach.me for
ings of Chioago Pneumatic Tool the prices of Imported cc
might have In the control of that tracttng for France over
company. About a year ago a bm ceased
large International banking cor-
poratlon began accumulating Allls- CATmvHCn nl
Chalmers, both common and pre- tUl IUI131UI Ui
ferred. In anticipation of an enor-
mous demand for the company1. NEW YORK Oac. 1..T1
products In the rehabilitation of the was active and higher thli
mines In the devastated s^tlons of in consequence of urgen
Europe. A story which finds consld- from short. Ad local buyi
erable credence here, although thus strength displayed in lard
far without official confirmation, la toa. Sale, to midday w
to th. elfact that tills Owl. banala. Tattlers, M0 ban

CHICAGO GRAIN
IN BIG RALLY

Bif Lw «f Skart Wkit Cn*mI
To Utwou U

Cmnd.

CHICAGO,' Dee. 1..Covering of *
big line Of sgort wheat credited
to Livermore, the New York plunger,
with continued buying by export Interestscaused a big rally la wheat
prlcea here today, "With further
shifting to the bull aide of severalof the Influential commission
houses, there was les« pressure on
the market, and the effect of the
announcement of another bank failureIn the Northwest soon wore off.
Buylnc for the acoount of seaboardexport interests wjls In evidenceright from.the start and took

care of the early selling. Later
offering* became Increasingly light,
and shorts In December appeared to
be especially perturbed, inasmuch as
deliveries on contracts for Decemberwere only 56,000 bushels. Ex1port sales In all positions were
placed at upwards of 1.000,000 bushelsof wheat, and 1.000,000 bushels
of rye.
Wheat futures at the close were 5

to 6Hc higher. Corn was 1 to IHe
higher, the December gaining on the
other months. Oats gained * to
*o. Rye was » to *%c up and barley.1 to l*c lower.
Elevator Interests bought Decembercorn, causing that delivery to

advance more rapidly than the deferredpositions. However, commissionhouses were good buyers of the
May and July on the setbacks and
caused a strong close, the buying
by local shorts being a late factor.
Oats were higher early, but

slumped about mid-session, coming
up again before the close in sympathywith wheat. Closing prioes
were about the ,best of the day.
Provisions scored a sharp upturn

in the late trade after being dull
and featureless early.

[COTTONSCORES
SLIGHT GAINS

U mettled Market Jumps Sensationally
After Low Start.Final
Prices Hold Firm.

NEW YORK, Dec. 1..There were
further gains in cotton today. The
market, however. In the main, was
unsettled. The English market
Jumped sensationally after a lower

:i start. During the recent depression
Liverpool sold far below a shippingI parity. '

First prices here were 85 to 48
points higher. Liverpool. Wall
Street and the trade were good buyersoh the rise, while New Orleans
and other Southern Interests sold.
That market showed considerable
strength after our local opening,
land prices here sold about 40 to
62 points above the previous close
before the end of the first hour.
Buying was less active after the

close at Liverpool and early In the
afternoon most of the gain was
lost under local and Wall Stroet
selling. At the lowest of the reiaction prices were within 2 to 12
points of the previous close.

In the last hour there was a maIferial1 improvement in the buying
power and prices advanced Into new
high ground for the day. Spot
firms were good purchasers on the
rise. Last prices were firm at a
net gain of 67 to 76 points.
Spot here was steady, with middffns.66 points higher at 16.65

cents. There were no sales Spot
at New Orleans was steady, with
middling 25 points higher at 15.50
cents. The sales were 2,761 bales.

Receipts of cotton In bales at
some of the leading points today
were: Galveston. 14,183; New Orleans.7.160; Mobile. 1.463: Savannah.
2,615; Augusta. 1.782; Memphis. 5,:475; Houston, 10,565.

LOCALTECURmES.
>\ SALES.

Capital Traetloa. 25 at 85%. 12 at 85%.
25 at 83ft. 15 at 85%.

Union Treat. 10 at 118.
Washington Railway 4*. 1,000 at 58*4,

1,000 at 58*. 1.000 at 58%. 1,000 at 50.
Mergeifoaler. 10 at 122ft.

B0VD8.
Public UtUltiea.

Amer. Tel. and Telga. 4a 74ft 76ft
Amer. Tel. and Telga. 4 fta... 80S 82
Amer Tel and Tel ct tr 5a.... 79ft
Amer. Tal. and Tel. conr. 6a.. 04ft 93
Aaacoatia and Pot 5a 60
Asa Pot guar 5a 00
C and P Telephone 5a 87
Capital Traction R. R. 5« 86
City and Suburban 5a 63
Metropolitan R R 5a 92.

Potomac Elec Light 5a 87 88ft
Potomac Elec cons. 5a 82ft 88
Potomac Elec Power 6a 89 91
Potomac Elec Power G-M 6a.. 92% 93%
Waah.. Alex and Mt V 6a 86
Washington Gas 5a 73% 76
Wash. Ry and Elec. 4« 59
Waah. Ry. and Elec. G-M 6a.. 92ft 94

Miscellaneous.
D 0 Paper Mfg Co. fla. 98
Rlggs Realty 5a (Long) .. 90
Riggs Realty 5a (abort) 92

UTOCXS.
Public Utilities.

Aof. Tel. and Telga.. 98ftCapital Tractioa 85 ft 8fl
Washington Qaa 39% 42
N and W Steamboat 190 200
Wash Ry and Elec com 20ft 21%Wash. Ry. and Elec. pf 52ft 58ftWaah Va Ry com 1
Waah Ta Ry pfd 4

National Baaka.
American 170 185Columbia 163
Commercial 169 172Dietriet 170
Farmers and Mechanics 220
Federal 175
Liberty . 125
Lincoln 165
Metropolitan . 215
Rigga 450n.Sccond 165Washington 205

Trust Crmpaatee.
Amer. Sac. and Treat 225 286Continental Trest 110 115
National Bar. and Treat 271 800talon Treat 118% 120Waali. Loan and Treat 250 200

Savings Baaka.
Commerce and Savings 140 ...East Waahfngtoa 18
Mercbaata'- Bank 150
Sec Bar and Com 199 210SeVenth Street 150Cnloa 112 ..I.United Stataa... 212 959Washlagton Mecbanica 20 ....

Fire Insoraaea.
Arlington 6% ...Corcoran 70
Firemen's * 20 ...German-American 275
Rational Union 7ft ...

Title Imvraaaa.
Colombia 4% ...Baal Eatata 80

MlaoaUaaeowa 8tocka.
CoL Grephopbone com t. 14 15OoL Grephopbone pfd. ........ 77D. C. Pipae Mfg Co 75
D. C. Paper pfd 100Merch Trana and Storage 100 125Mergenthaler Linotype 122 128ftOld Dutch Market com ... 6(Old Dutch Market pfd. 10ft»naton Monotype 82Sacarlty Storage 200 .%Willi jln Mitt , I, ,i 1i mm

,J ... : .....

STOCK QUOTATIONS
stock kxchahob.

.. .
M

."£** Opaa. Hirt. l0w. Mm rin

k*-flrU * w~* # » » » M -4
r.T1*!. * BabOar.... 18* n* 18* 1M + *
***** V1WJ «» 4»* 47* 4«* - %
'** " * Mjata 1X1 ltl lsi HI +I
T" it', is* }-% it* + *

»* M
oalaallle * Nu*tU1«. ioz 1<C 102 l«t .J*
liRhtttaa Gurutj r«0*fc 50«t uu aou .|U
laaSatta, Shirt «f H* S* ili ^5
IoiMmo. au W. 20* 20* »* 20* .7*
laiwell Motor* otfi .2 S 22*
jeilcaa Petroiaaa 198* 1*7% iw* 182% +»

£ » » 1«* 1* ,»«* - *
H.i^ 32 CS *l* »* + *
J* OH II* 12* 12* 12%

"r* ' '» "% 12 . %
h H. P t I I k pf. H M M m .«
* J _ *% ** 8% »* . %

I * * pt 5% « R% B% _ *
J*""1 Pselie 21 21 i> ao* . *
llaaourl l-.rlfic »f.... 41% 41% 40 41* .1%

f»"' S4* *4S 53 58 .2
loatsouerr Ward JO 20 1«* 20 . *
!rHf". -41* *"* »* + *
.atioaal Acme 20* 20* 20* »*
rational Cond A Cable. 4* 4* 4* 4* . %
faUonal Cloak A alt. 20 20 St.* 2«% .1%
!nt Baaro-I A Hump. 4T* 4« 40\ «* + %

KirVS1 : l% p {* ** r2
i*w -Tort A" f »T 87 88 87 .I
*W Tea A * *2* 82* <2* 82*
.aw York Oaatral 7S% 74* T2* T»% + %
[aw Tort, coi a »t. I. 51% M* ao* r.i + %
law Tork Dock 21 21 21 21
' * * * 4 H '** 21 " »% + %
!_J * * 1*W Ik* IT* 18 , j- %
orfolk A Weatera loo* ion% nu. 88\ _ *
loetk ian .. 82 112 » S2 I*
iortWa Partic ....... 84 «* 82* 8S* -1*
IMo Body A B 11% 11% io* lo* .1%
,«UkS* »* »* «S ** + %
Ida Elevator 128 12* 128 128
!" 1«* 14% 1«% - %
lot Sllrar 4% 4 V 4* 4h

2* - Crt TO* 78* 70* 70? - *
>w*an Bot Mark 40* 40* 40 40 *
*a Aoar P A T 77* 70* 70S 7** 4. *
M.Am^Vt,rtL T1 72 7t + *
*rifle Der 10% l»* j»* 10* . V

K* *«»' "* IT* ,72 17* -S
»rt«h A B1b« 1S% 18% 1§H 18^ .1^

1* ^ *55 ni Xi
8® 38 44% l*l\

Jtra Momaatte 10% 10', 18* 10% . %
"f ""4 S»* 5S% f.s* .8%

yiodelpbla Co *5* »r,\ S4* S5% .i
fctU'pa Joan pf 78 78 78 78 5
"Mlllpa Petroleum ... ao* 81 SO* 80%
222 ^ a* - *
Merce Oil 12 12 nu 11% . u

lerra Oil pf 80* 00* NO mi .1%
Pierce LorUlard 185* 1U* 184 184 . 2
nttaiwrrk Cool «1 «l% «i «1% + %
Itttburfh A Weit Va. 81% 83* 80* 82 %

;«* r~k o-i M 14 i8% s% _ %
Veaaed Steel Car 88 88 02* 82* %

104 I"4* »«'l» >"4* + %
S Sp*"-... 51* 51% 50* so* .1%

Oil 34 84% 88* 84% 4- K
Ullwojr Steel Kpf ... sr. 8J gj M

*

Ur Con. Copper 11* n* .
86% so M* 88 + *

te.dlo» lot pf »% rj|% 58% 58% _ %
leadlac W {I 58* 58* &,? _,J
tamlactoa T W »4% 85 84% 85
leptocle Steel ««* 72 n*J 72 4_.1t
iap Iroa A Steel ««* «7 «5 «7 I2
lep Motor. 25% 28 25% 2<l . %
loyal notch of N T... «» «o% *» oou 411
«-» * » r 28* 28% 22% 28* 11%

29 20% 2* 20% . %
loutbwe.t pf 87 41% f7 41% + %
laoto Cecilia Sufar... 5* 5* 4% 4% ^
iar.ee Ana IT 17 17 17 _ *
taioo Motor. s* 8* 8 8 . tt
' A ^"7'- w* 12* 12 12 _ %
lear. Roehock 104% 104% 104 104% + %
leaaca Copper 17* 17% 17* 17% + %
lhattnrk Arixona Six 5a. r*4 f,u

Try <4% 44 44% +1%
Hom Shelf ra* 88* 58* 58*
Haclalr OU "4% 25* 24* 25 _ *
touthera PaclDc !' '% 100% l«l* l«n% +i
*oothern Railvar 23 % 2414 2J*4 24*4
v.othfru Rnllw^ pf *»% S|^ & n __ ^

K,^ .T _»
<Uodard Oil * 1 pi. 104 104 104 104
itewart Waraer 25* 25% u *

Itromherc Carhuretor.. 40 41% 4« o
1

1/
*«

'

*40 +1
job Boat 10 10% 10 ,«
nr^rtor Oil 14* 1,* ,j% 13% %
"operlor Steal 42 42 42 4- _2
Teaa Copper Chan. .. 8 s* T% 7% _ J
Peia. Paclflc is* ,»% J,.^ 1>v _ 5
reaa. PaclSc C A O 24% 25* 24 25* _ %
r«« Co 48* 40 «s* 48 4. %
I>*acco Prodoct. 52u, rjtj 51 % 53* . >!
rranecoDtiaenta! Oil ..8% s% s* *i

^"jo" «l 21 21% 20% 2i% _ %
ffoloa PaclSc 110 119 UH\ in* _i
ralna Alloy steel S3 38 J8 33
raited Pralt c« 108 201 108 200 44
I'nlted Retail Store... 58% 57 r.«% -.7 .1.
raited Railway In.... 11% in% ioi« 10* J
0 8 Ca.t Iroa Pipe... 11* n* ,1Vk
E .

"" ,rOB "I" I* 43% 43% 4.1< +1
P 8 Export 8% 8* «% (L
B S Pood Protect 31* 31% 81.* <1* + %
B 8 Ind Alcokol 8** 70 rs 70 1 k

B S Realty A Imp.... 30 SO ss s« 1?
r S Robber #8* r,<. g.-.!/
° » """It * M 42 42 41* U* U%*
r ; s,,i ^ *" +"*"if1 Pf l"«% l«w% io«>- i*ot* . %
tab topper S,,^ 5,H V11 5|

^
_

<

r «""" 0% *'* 91* ®% . *
ranadlum 41% v._

»

ia Car Chea »7% *> 37% so +1%
f* C" V *TV » 97% Ov Zi
r STi1" *'* " »S 9* + %
i- ^ i ** 0* %
»Sba.il pf A 23* 28* 22% 23 _ 7
Wabaeh pf B 18 1« i« 18 _ *
»e.tero Maryland ... 10* 11 10% 10* _ v.

Jeatem Md 2nd pf... 1« ,g ,T^
KVatera P.ci«c R 31 82 31 SIV
IVctem Pacific R pf. 70 70 70 70 _«

*

A'eatinehoaee Elec... 42* 42'- 42% 4"«i V
ft heello* A L E 10* ,0* ,0

* \$>
ALB pf iHJ* 1*14 jr£ + ^

Motor, m% ]Sr » _s.
WHf Oil IT'. 1 la* 1m Li. I a.

WilRoo aad Co 41 41 .In* 59
fUlyi Orrrtand 7^4 7^-T

Sfilly* oOrerlund pf.... 4«^ 4««i 4% A %

ftorthin. Pomp 44* 44% 44« «% Z\
Pneumatic OIL STOCKS.
e adjunct ..

n. If Mr. (Farnlabed bj W. B. Bihb. * Co.)
igo Pneu-, Bid A.ka4
lated, it is I An*>o-Ain«»rir«B Oil Co., new.. i«5i^ 19

lally they Co420
the Allis- Buckej-e Pipe Line Co K5

Cbeitebrooch Co 1W 210
Continental Oil Co no

,n*' J° ®nd Creaoeat Pipe Uao Co Sl

u«nyPcon^ , umh'rUod p"" Co la 183

lln* Com- "* ^ so io.
e of the 0«'*»8-Bi«nal Oil Co. com.... So s»

S. was palena-SMrn.1 Oil Co. pf .... po M
of its Pipe Llae Co 159

e Intimu- Io«iann Pipe Lioa Co S3 g,
he Cramp N'atioaal Tran.lt Co 23 27
lever Wasl New Tork Transportation Co.. lis 163

S
any. Wall I Pr,,rt# <Hl »<» Co 510 530
oils. P^rie Pipe Line Co 305 210

Bolar Refining Co jfco £90
Sonthern Pipe Line Co JW 102
South Penn. Oil Co 250 2S2

Followlnp Bo°"' p"1" P'P« Una Co.... ao 85
!6S in the SUndard Oil Co. tCal.l 83 ^
:ceptances sundard OH Co. (Iad.> rso 705
of better j Standard Oil Co. (Kan.) 000 «25
era were Standard Oil Co. (Ky.) 430 440
itea are Standard Oil Co. (Neb.) 410 4*0

per
#t*nd«* <M! Co. (K. T.) *57 M2

mj-hers 4O0 4U

«0a. and Caioo Tank Llao Co lS im
VaroQM Oil Co. mq

continues Washington Oil Co 90 m

;ent. PeanajInnia-Mexican Taol.,.. 40 42
unchang-
jnt figure

Capital and Surplos, $2,000,000
Wr< A BOOK that will kelp for?ommeT~<>f tkrift.
icuon tor a B»ak Book-will prore the
La about'! I best of all Xmas books for
roJ?Bdi!;' r?r grriat *°n or d*u«hter
ir-atockod ! ^onsu" us now about opetiCharbons,n8 Xma8 Accounts for those
Umltinr y°u de8i»« to remember in this

>al. Con- practical way.
n*xt yaar |y Deposit* i n t i t e d in aor

amount.same rate of interest
paid oa small and larre acL.counts.

r^;: National Savinga &
Truit Company

* .

KAIL STOCKS rf
RULE MARKET

t 9

Lt- .y, _ ^ t

' Ami Tm.

KAIL STATEMENT DOMDIATBCrrfbt

Hinfc 1«fr^i 'irt<i
Ndfic PIm Ak>

i^rtut Fbctar.

NEW YORK. Dec. 1 .AnoChtf "

whlpsaw market today waj UIM
to the already low Uat of mWo«i

"

characterised by erratic change* «f

tendency aad ton*. Seldom baa th»""
market of late exhibit** socb a

"

striking reversal of form aa vw ]j
I witnessed aJoas la the afternos* m
after a moraine of dlecoBoertW

*

weakness aad heaviness
It mifcht be stated alao that the'generalmarket vu 1 laeted bf

the actios of the raila It la »»
si bis that the selling of isIIiii."
stock* la tbe morning was la- >'

fluenced largely by a pesaimtatlc
statement regard >,<« the labor o«U ...

look Issued by an oOotal of one n*«e
the (Teat system*. This iHH
somewhat to the feeling of deprea-
sion arising from tbe renstrucUea
of October earning*.

8tlU another factor la tbe selling ..

waa contributed by the cryptte
hlatsemanating from apparentty

well laformed quarters os tbe announcementregarding Southern Pacific'ssegregation plan to be In-.
sued late in the day. The profeeslonalelement construed the surmise*aa unfavorable. Nobody
knew tbe exact detail* of tbe prePoaalto be made by tbe compear
but many persons were certain *K»'
tbe official outline would not come
up to the optimistic axpectatloas «f
recent buyers. It waa pointed out
that several weeks ago it was believedthat Southern PaclBc waa

going to give outright to It* stockholdersshares Is aa oil compaay
which waa to pay about M per
ahare In dividend*. Now. it wM
argued, here waa a suggestion thgt
the stockholders of the compaay
merely would have the right to
subscribe for the oil shares at tb%~"
rate of fl( per share and dlvMnadg
would not be over tl orS4fteatberaPadfc Break*. . . I
Southern Pacific broke to

and the rights sold oa the ewrb
only a fraction above It. Other
rails began to show weakness. and
declines of 1 to I points were commonthroughout the list. »»Theweakness spread to the industrial*.among them Crucible. fft«!antlcQuif. Baldwin. American
woolen. Corn Products. Mexican
Petroleum and others. Juat why
this vomewhat variegated category
should have sympathised 1* not clear,
but the fact remataa. nerertheleaa
Along in tbe early afternoon »- *

Slight Stiffening In tone waa *p-~
I; parent and Southern Pacific shot
up rapidly more than five and oae1half 'point*, carrying the lagging
rail* and industrials upward with
it. Southern Pacific right* touched
21. The toae waa generally strong:
at the close.

elllac o**y Hits Chile "Tpgn I
Among the minor incident* of the.*"

day .was further heavy selling si'-l
Chile Copper, which for a ttme if «c - I
ft-cted the rest of the copper group.
Transactions again were oa, a heavv
scale, but the stock showed a net
gain for the day. partlv in respond
to unofficial word that there was
nothing la affairs of the c<>mpsnb
of a nature sufficiently unfavorable

|to inspire the selling. Banker! ana
powerful groups continue to taVe
over weakened speculative holdingsTHE

ORIGINAL INVESTMENT
I*> not seek Urge litetnt m-

* I
turns and run the risk of seeiac
capital son.perks[». ladeod
>uur life's aaTlegs.slowly dwiodi, I
"*W kaew that yoer ericlaal
luresmeet is always ute aad at
par. and at the saair tioi. yletdias
good income is * real aasraace

«f safety aad prosperity. Our
rt**t Mortsase Mates. »ecnred ea "I
Inprored real estate la the Na

Use'*Capital. will ri<a yea thia
feeline ef security

SWARTZELL, RHEEM 4 '".I
HENSEY CO.

727 Fifteenth Street N. W. I
naaklagtsa, O. C.

TV .VcUxm't Borne TWn

LIBERTY BONDS
FOREIGN BONDS ' H
FOREIGN EXCHANGE I
LOCAL SECURITIES ; I
W. 6. Hibbs & Co. -I
MEMBERS

New York Stock Exchange
Boston Stock Ezckiago
Pkila. Stock Eickuft
Chicago Board of Trade '

N. Y. Cotton Exchange
Wash. Stock Eickuft
American Banket? Asa.
District Bankers Asa.

" i

Hibbs Building
PUm Main S4S
For Latest Prices

*

J ALL MARKETS

i


